
VERMONT

ldcrmcn nissnllsllcd HU Hrnion'n
Slrecl Work In Itiillnud.

The department of public works in
rtutlmul received a lump too gentle, rap
'rom tho bonril ot nldcrmen Monday
lvciiliig, one of the nldcrmen expressing
,he opinion that tlio resolution adopted
Hollld at least let the people know that
the expenditure of $13,CKX on tho streets
Iiring the past senson, with little to
i ioW for it, was not tho fault of the

inrd.

Automobile Stick on Itiillrnnd Cruisi-

ng; ltli n Train Approaching.
Itoturnlng from a month's automobile

trip, the Uev. and Mrs. W. A. Itomelo
of Middlesex met with an accident whllo
crossing the Central Vermont tracks
tu ir the "three-mlt- o bridge" at Middle-Wodliosdi-

October 1. As I he oar
slowly ran on tho crossing It skidded,
01 fruit wheel remaining inside the
trick and the others outside. Tho wills-t- u

ot an approaching locomotive was
- d, and the occupants of the car inn
ilun tl c track and Magged the train.
To n with tin assistance of the engineer
in tin locomotive the machine wns

lifted clear of the track, hut with con-

siderable dninago to the body of the car.

iintiiil Meeting; f "lot hers1 riiiKrci
lit llullniul October t I nml 1.",.

i u irni"iit branch ot the National
n.'is3 if Mothers and the Parent-Vi'ielnr- s'

as'ielallon will hold their 'Irst
Tl.nu.il ineoiltis at ltutland October 11 and
15, Mason S Stone, State superlntend-n- t

of education. President C. II. Spooner
f Norwich University, Mrs. DaVld O.

M irs, of the national so-

ck t Mrs. K. I.. Wyman ot Mnnchester
Pi i ter, Ilrndford C. Powers, M. IX, of
P.' ti.iiul and others will speak.

Fire Stnrllni; In llnrre linker?- - Doch
pi, (MM) Dnmime.

Ire that did damage to the amoimt
of sionn started Wednesday, Kept, t, in
the Si ampini block In liarro, gutting the
bakny on the first floor nnd the ofllces
ot the Quarry Workers' International as-s-

l.iiiem on the second Moor. The fire
caught near one of the lnrge ovens In
tin reir of the bakery. It Is thought that
'n ui-'i- i'c will nearly cover the loss.

.Inlin ('. Iliirrlnutiin Cvts IS 1.000 Ilnni-ngt'- N

from Holland ltnnd.
C Itarrlmrtnn of Rutland got an

award .Satutriay of $1,00 In n negligence
M i' he brought against the Kutlaud i.ill-- r

ind, growing nut of an accident at
Stiwvit c near the fair grounds
in July, 1911. when a wagon In which he
w"i riding was strunck by a pnssetiL-- . r

train.

hoys on noNori hallovi:'i:n.
Mayor Henry C. Hrlslin of Huiland

jlans to put all young men and boys
if the city on honor as to their good

or Hallowe'en this year. While
giving them every privilege for a good

me, hf will prosecute offenders as
jrdlnary lawbreakers, Instead of letting
llicm off with lectures as In the past.

nrct'NioN or hth vkr.mo.vt.
The Blst nnniversary of the muster In-.- o

the United States service of the Hth
Vermont regiment will be held at Hrls-to- l

Tusday, October 21. An address will
bt given by some prominent speaker.

iiritT hv niuNDSTONE nnrr.
AVIlllam Duval, aged 17, was caught

-- i t rday In a belt which furnishes
powir to tun a heavy grindstone In
In stone shed of the National Cranlto
nnpanj ot Montpelier, and received an

ken arm and fractured skull. Ills
million - serious.

PRIDCK HUICAKS PNDBH LOAD.

Walter Hcach ot Shrewsbury had a
if tow esiape when the bridge
fti' h crosses Cold river broke, throwing
ti i horses and about 1,700 feet
of hr'J'Hk boards into the stream. Mr.
Pin h s on his way to Clarendon and
w i half wav across the bridge when
ihi structuii- collapsed. He Jumped when
the craMi etinic and the load of lumber
turning completely over lilt him on tho
sheuldii' The horses were unhurt.

NEW HAUltn HOSPITAL.
Plans have been made for a new build-lii- S

for the Pane City hospital at an es-- t
lated cost of J120.OO0. It .s pioposed to

1 e",u with a wing or pavilion. In accord-nn- ei

with the plan to accCmmodato tho
ni i MriR'ture to the present building, and
to In Hide in the Tint t first erected tho
most essential needs at the present time.

TTKMPT TO KIDNAP CHILD.
Two persons giving the names of Mr.

and Mri John It. odell of Tlconderoga.
N. Y., appeared in Rutland Oct. 1 for
an allegen March for the eight-year-ol- d

daughter of Mrs. Odell, who Is under the
caie if Miss Olives Hasklns. Tho couple
nppeared at the school the little girl
was attending nnd made a bold attempt
to kidnap her Miss llasklns claims that
the got the child from an orphan's home

u Albany, N Y., and denies ever know-
ing tlm Odell woman, who claimed to
have worked for her.

PLI'NOKD DOWN 5M''OOT RANK.
Although the autotnohlle plunged down

n b."ii near liellows Falls Tues-dii-

Sept. 30, Joseph W. Severance of
Kartonsville. his father, mother nnd son
sriped uninjured. The machine was

In nil guided by the boy whllo Mr. Sever-
al! i nit on his gloves and In some way
i jiitri I was lost. The auto turned bottom
up, but was soon righted and run down
t'l a load, not having been seriously
damaged.

WAS SAILOR'S FRIEND.
Ml a Mar K Fiiuk, for many years a

nnsKli lurv of the Hoston Seamen's Friend
society, died at Rnndolph Tuesday, Sept.
30, at the homo of relatives. Her home
was In Cniiwrldgc. .Mass. For iilmoiit
years she had but a noted for her good
work In behalf of seamen. The Inula!
was at Sw mton Wednesday.

NEW MAP OF RRATTLERORO.
A new map of llrnttlebnro Is to be

mndo by Oilman A-- Helyar, who plan a
survey lasting a month. There Is no ac-
curate map of the town In existence. The
lost ot making tho map will bo $T.O0.

ASKS $5,V FOR COLER'S DEATH,
Henry V Jordan ot llrattleboro, admin-

istrator of the estate of William Coler, Is
suing Danled i'.rosniihan, a truckman, to
recover $.'.fW for the death of William
coler of Injuries reeeved when struck by
he defendant iiinaway team about a
pear ago

MY JOIN EASTERN ASSOCIATION,
Pennington may b put Into the East

rrn UaM'ball association If plans mature.
The scheme Is to give Pennington and
North Adams Mass., a club that will rep
lent tho two towns In the assoclalop.

SCHOOL HA VINOS RANKS.

Mrs. A. 1 " Rarton, State su- -

NOTES
perlntendcnt of school snvlnRS depart'
men' says that tho matter of establish
Iiir this system In schools In much slm
pllllcd by the banks furnishing tho sup
plli;, which they are willing to do. Mrs. j

iowies win iiirnisii nny iniormnuoii re-

garding the system, and says; "The
scno- i sav.ngs system Is used In most
of the schools of Huropc and In only
about schools of tho tTnltcd States.
The money thus collected through the
school fncllltles Is placed In the bank
to tin pupil's credit, and tho boy and
girl on leaving school has often a bank
account ot VM oi SM, with a definite
knowledge of thrift that Is beyond esti-

mate."

IIKAIUNO ON IIICADUOUTS.
The public service commission held a

hearing at the State House In Mnntpeller
Thursday evening on tho lighting equip-
ment of locomotives operated by rail-

roads of the State. Ten railroads were
represented and live were not.

tests are being mad" by tho
Itnllroad Mnster Mechanics' association
at Columbus, Ohio, nnd the commission
finally decided to await the report of
the results of these tests before settling
on tho kind of headlights to be used.

noous half dom-aiis- .

llogus half dollars have made their
appearance In llarre. They nre almost
perfect as regards workmanship, tho
difference from the real coins being In
their weight. It is said that It would
take two of them to equal the weight
of a genuine piece.

VERMONT HREVIT1ES.
Archibald C. Hurd has been

for the eighth time as tho Windsor
county Y. M. C. A. secretary.

Harry Miller has been arrested at
Penaeook, N. H., charged with stealing
n horse and wagon at St. Johnsbury.
Miller mid he bought the outfit for $!.

Special l'ollceman Ruftis Itlnnchard of
Riilland wn.-- . fined $3 and costs Friday for
a breach of the peace. Ho wns found
lighting with another man.

llarre's aldermen have put the motor
speed limit at 15 miles within tho city
limit" Reckless driving, particularly
nmr schoolhouses, prompted tho notion.

Mr and Mrs. Ira Wnlle ot Peru cule-hiate- d

their K!id wedding anniversary the
other day. They have lived 17 years Hi

their present home. They aro S3 nniWd
v ears of age.

Charles llasdorfer, the Mlneoln, L I.,
aviator, who suffered ."erloua inlmle
while flying nt the Northfleld fair early In

September, wns able to leave last week
for Ills home In New York.

lin H. Qulgley ot Island Pond has
filed a petition In bankruptcy, giving
liabilities of $1,050.75 and assets of JMO,

of which $300 Is claimed exempt.
Word has been received in Par re of die

death at Velmalo, Italy, of S. Ralzarlna,
who lived in that city for il yjara. A
wife, daughter and son are living in
Parre.

A fire that started In the basement of
the Union Pacific Tea company of Rut-
land did $300 damage Sunday afternoon.
Smoke and water caused most of tho
damage.

The William H. Jones Granite cunior,ry
of liarre has filed articles of association
and will erect a modern stone maniu'nc.
turlng plant In the Parre granite belt
within n year at a cost of Jo.ooo.

The football team of tho Vermont
State School of Agriculture won Its
fourth straight victory of the year Satur-
day by defeating Montpelier Seminary at
Randolph Center by a score of M to 0.

Dr. Clark Uurnham of Rrooklyn, who
has summer residences In Dorset and
Manchester, was fined $30 and costs of
$M0 for practicing medicine In this State
without passing examinations and secur-
ing a license.

Dredging the river bed at Dratl'.eboro 1

about completed and with a day or two
more active work will be begun In coil
strnctlng a coffer dam so that tho abut
ments to tho new bridge may be built

Ernest Cameron was nwaided a verdict
of $500 and costs against Oramel S. and
Perry P. Joslyn of Waltslleld, whom he
sued In Washington county court for
nlleged Injuries received In n tlstic en-

counter In 1911.

In Orleans county court October 1 the
Jury returned a verdict of $213 for the
plaintiff in the case of J. H. Sllsby & Co.
vs. C. A. Klngsley. The case Involves a
timber Innd purchase, nnd it Is cxpecteo
that it will go to a higher court.

R. W. Tlllotson has beer, chosen man
ager of the State Agricultural school at
Randolph Center. For the past two
years he has been a student nt the
school, graduating with honor. His home
was formerly In East Montpelier.

The two fires at 141 West stret, Rut
land, ill tho Union Pacific Tea company,
one Sunday and another Monday n'ght,
aro being Investigated v Chief of Poilco
loung aim eire e met niiiin. eire was
dlscoveied both times In the basement.

Chief of Police Jewso Young of ltut-
lnnd has announced that Hufus Iltanch-ard- ,

the special policeman lined for
breach of the peace, will no longer serve
on tho force. He is tho thlr.l man to Join
the club.

Tho Rev. F. C, Woodworth, late act-
ing pastor ot the South Congregatlonnl
Church of New liiitain, Conn., has been
engaged as actp pastor of the North
Congregational Church of St. Johnsbury
and will begin his work there Sunday.

Dyer's Moie at Salisbury was "ntered
last week and robbed ot $1'5 worth
of clothing nnd other articles. Occupants
above the store were awakened nnd
frightened off the thief, who had ar-
rayed himself in new clothes, leaving his
old suit in the store.

Tho operating revenue of tho Rutland
railroad for tho month ending August 31

wns $303,431.03 and the operating expenses
were $;'3S,23!.tS. The net operating rove-nu- o

was $123,"12.S1. For tho six months
ended August 31 the net operating reve-
nue was $403,1M.4G,

J. M, IiuHhey of Rutland In an nttcmpt
to avert collision with an automobile suf-
fered fractures of both bones of the right
leg below the knee when 1m quickly turn-
ed lily bicycle. The wheels became "root-
ed" In heavy dust and the bicycle slid
from under him.

There wero 31 commitment!! to tho
Rutland county Jail during September
nnd nlno to tho house of correction.

Thero were 21 deaths In Rutland dur-
ing tho past month, and of them three
were by accident. Of tho rest, apoplexy
led with three cases.

Judge Wendell '. Stafford of Washing-ton- ,
I), C, has consented to the publica-

tion of a book of his speeches, which
will ho Issued In St, Johnsbury. It will
contain pictures of Judge Stafford and
tho Robert Hums monument In Hnrro
which ho dedicated several years ngo,
Judge Stafford Is u native of Dune.
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A PERSON WHO IS CAREFUL
In the use of money is very apt to be prudent in other things.
Let nothing interfere yith making regular deposits in the
Bank. We invite your account. Four per cent, interest
paid on savings deposits.

CHITTENDEN COUNTY TRUST GO,, BURLINGTON U
. 114 Church Streat

SAVE WALLS OF BUILDING.

l'nlr llnven (irneer.v Sitiirr nnil .Stock
UeMfroypil by Fire.

Fair Haven, Oct. ", Flr0 early this
morning dninn-e- d the grocery store and
stock of Seaman ,fc Novltskl here to the
extent of nbout $2,000. They are well In
sured. The hlnze, of which the origin
Is not known, wns discovered nt Iil3
o'clock, the main room of the store being
a innss of llames. The village lire de
partment managed to save the outer
walls of the building, The families of
Uirahnm Markolf and Frank II. Douglass

occupied tenements over the. store, Mr.
Markolf owning the building, Tho furni
ture of both families was damaged by
smoke nnd water. None of the storo
stock was saved.

DYNAMITE PUT IN 1,100
.HOLES AT GAMBOA DIKE

Panama, Oct. -- Charges of dynamite
were nlaeed v In o er LOiO holes
which had been drilled in the '(lamboa
dike preparatory to Its destrn. .1 in, Each
hole contnlns from SO to 10i) pounds of

amounting In the ngg-cga- to
the largest blast ever shot off In connec-
tion with the canal

The Inflow of wnter from tho lake,
through tho discharge pipes Is causing.
Cnlebrn cut to 1111 rapidly and it Is estl-- .
mated that thero will be only flvn feet
difference between the levels of the lak.j
nnd the Culebra cut on the morning ot
October 10 when the destruction of the
dike Is to take place.

Fourteen units of the Atlantic dredg
ing fleet, Including two lnddei dredges,
hnve been prepared to go through the
C.atun locks on October !i for the purpose
of removing the remainder of the Oam-bo- a

dike after the explosion.
Mirallores lake on the Pacillc side Is)'" ",r, ' ' 1 ' " .'''",

rising rapidly and it U considered prob
able that In case of urgency n boat could
be passed through the entire canal some
time this month.

NEWS TOLD IN BRIEF

It costs nearly Jffl.'i.noo.ftiO n ye.v to feed
the Inhabitants of New York city.

Spain's debt was Increased $30,fo,o) m
1012 owing to the Moroccan campaign.

Orange growers of southern Cali-

fornia will put .",000,000 heaters be-

neath trees to safeguard the crop from
frost In December and January.

Applications for patents In the United
C . ,.nnw tntflt.,1 f.T He?. V, invnnat
on record with the exception of 1912, when
t,23G were received. There were 3S.73I rope. The paper quoted finds that ts

granted. rope may have only 1,700 million bush

Holding the State has no power to regu-

late Inter.-tnt- e commerce the supreme
court of Minnesota hands down an opin-

ion which may affect the establishment
of State rates under the Cashmnn law.

The Providence board of trade has re
oilested Governor Pothler to call, If nec
essary. a special of the I.egU'.a-- 1

ture for the purpose of enacting laws
which shall prohibit New Haven railroad

mployes from striking.

A petition that November 19. the anni-
versary of Lincoln's Oettysburg addres.s,
be named Thanksgiving day will be sent
to President Wilson by the State of Illi-

nois.

Rome, situated IS miles up the Tiber
from tho Mediterranean, Is ambitious
to become a seaport, and Is consider-
ing the project of dredging the rlvor
to accomodate ocean liners.

Tho Canadian department of Imm-
igration reports immigration from tho
United States In five months to Sep.
tember 1 of 03,721, decrease of over 19
per cent, from tho same period lirst
yenr.

About $1,000,000 of the new United
States Income tax will be levied on
Amortcan expatriates and American
women who have married foreigners
nnd are living abroad; William Wal-
dorf Astor will mnke tho largest con
tribution. $294,000. on fS7,000,000 of
property

The first move to collect tho Incomo tax
at source has been mndo In Instructions
of commissioner of Internal revenue to
assistants, stating that nil payment of
taxe.s on snlarles over $3,000 aro to be
withheld, payers to work out their own
scheme of collection, hut be held liable
In any case for the tax.

Tho deficit of the federal treasury
for the current fiscal year to dnte Is
$10,343,000, compared with J4, 850,000 a
year ngo. The net balance In the gen-
eral fund Is $123,417,000, while tho to-t-

cash In tho trenstiry Is $2,029,142,-00-

National banks were' Increasnl
during tho month to 7,(113, nnd tho to-

tal outstanding national honk note cir-

culation Is $750,031, 000,

Thnt the steel corporation controls
barely 30 per cent, of deposits In north
ern Iron ore districts, leaving enough not
under their control to furnish ore for nn- -

other large competing corporation, and
that there aro vast deposits In llrazll
which could be marketed in this coun-
try at competing prices, is the testimony
of an Iron expert, C. E. Eelth, on tho
resumption of tho government suit
against the steel corporation.

John D. Rockefeller supplnnts Andiew
Carnegie as the payer nf the largest per-
sonal tax In New York city, Ho Is set
own ns possessing $.",000,000 In per-

sonally, Mrs. Russell Sage, who was
formerly assessed nt $2,500,0iO, pays only
on $40,ono this yenr. Most of her money
has been put Into mortgages. Mr. Car-
negie's name does not nppenr on the 1914

list owing to t'"- - fnct that he now pays
tax on registered bonds,

Massachusetts, Maine, Vermont and
Connecticut will gain altogether 15 dele,
gates nnd of er New England States re-

main in statu quo as a result of the plan
of reapportionment in the national con-

vention outlined by tho republican
committee. Ily thlH plan dis-

tricts 'showing a proportion of 40 per
cent, republican votes will have one dele,
gnto; thoso having from lo per cent, to (10

per cent, two delegates, nnd hnri oVej-C-

per cent, thrcn delegates, each Kluto
ulso having four delegatus-at-IurKo- .

GREAT SHORTAGE

IN GRAIN CROPS

Breatlstuffs Supply of the World

500,000,000 Bushels Less

Than Last Year.

Springfield, Mass., Oct.
shortage exists in the woild's crop of
grnln for 1M3. The supply Is nearly 10

per cent, less than last year. The total
deficiency aggregates 1.250 million bushels
of the live grain staples. This shortage
i i., ,,,, he nntntnng. the world's
supply of which Is no greater than last
year, and 300 million bushels less than
the world's normal polntn crop of 1910.

These amazing conclusions are In-

dicated by the preliminary report upon
world's crops and the future of prices,
to appear next Saturday In the New
England Homestead ns of October 1. This
authority emphasizes that the. four bread
stuffs, wheat, oats, rye nnd barley, will
probably be M million bushels ess this
year man in un.. , minimi nusueis icss
than two years ago, but four per cent.
more thnn In the IfilO crop.

"Unless Russia nnd Argentina conclude
the year with much greater yields than
now seems possible." This authoilty

' world's "heat production will
be only about 100 million bushels more
than last year." This will be an increase

It I WIU"ill lrUll HLIMI UllUUhllWIll I IIU VJI 111

In IMS.

Of this Incrense, no million bushels
Is due to the extent to which the bo-

nanza wheat crop of the Fnltel States
and Canada exceeds last year's out-
turn.

Tho Homestead preliminarily returns
the Russian crop as 700 million bush-
els, which has since been confirmed by
the Russian government's official

of COO million. This Is In
sharp contrast to the apparently mis-
leading and erroneous forecast put out
In late August by the International In-

stitute of Agriculture at Rome of S12
million bushels as tin-- - Russian crop.

I.AROE DEFICIENCY IN RYE.
Of grave Importance also Is the Eu-

ropean shortage In rye. Recause even
more than wheat, is rye the bread- -

stuff of the teeming millions nf En

els of rye of the 1313 crop, or 130 mil- -
lion bushels less than last year. The
deficit may be still larger if latest
cabled advices from Russia are roll -

nble.
The shortagn In the world's supply

ot oats bids fair to be greater than
was expected.

With a smaller ciop in North Amer- -

'r;l than last year by more than 3") mll- -
Hon bushels, nnd with another 100 mil
lion dellclt elsewhere, the world's crop
of oats may be 10 per cent, less than
last year, a decrease of 400 million bush-
els. New England Homestead reaches
this conclusion In spite of allowing that

jRusslajias the most prodigious oats crop
in its history, l.irnO million bushels.

ISarloy Is much less than usual In
North America, but the world's total
yield may come up to the normal amount.

It appears from official returns of the
actual movement of grnln that only
about 10 per cent, of the world's total
wheat crop Is consumed outside of the
countries of production.

These consuming countries are Great
Britain and Europe east of Russia,
which Is the very region that suffers the
heaviest relntlve dellelency in 1913 grain
crops Therefore, the report conclude!.

j that those countries will need to Import
between 00 and 700 million bushels of
wheat during the fiscal year ending June
30, ion, thus calling for every bushel ot
surplus wheat.

In the case of corn, only about i!5') mil-

lion out of an average world's supply of
3.S.VI million bushels Is consumed In the

countries, but the sur-
plus this year is so reduced that It's a

whether any such quantity can
be spared.

QUESTION OF UISTR1RFTION.
"Therefore It Is only necessary to dis-

tribute and market the supply of grains
gradually nnd evenly throughout tlm
coming six to ten months to supply tne
demand without artificially i educing
prices. In vlow of the increasing popu-
lation, and general resumption of liidus- -

trinl prosperity throughout the world, the
demand for these crops should be even
better In the coming months than usual.

"Therefore natural conditions justify a
continuance of the fair pi Ices to pro-

ducers which pievalld during Septem-he- r.

Yet If producers and dealers every-

where rush the supply to market, the
demand will be exceeded temporarily
and prices will be depressed artificially
and unnecessarily.

"A careful anulysls prepared by tho
Change Juild service bureau shows that
the price of grain In the United States
and Canada Is more closely affected by
the supply and other conditions in the
United States and Canada than by tho
world's supply or Liverpool prices.''

FIRE LOSS OF $fi5,000.

Trnnsfor MiciIh of II. A M. nnd 13 Ciirn
lliirneil nt Newport,

Newport, Oct. 7. Flro broke out in
the transfer sneds ot tho Iloston &

!

Malno railroad nt 2:30 o'clock this
morning and caused damngo which will
prohnhly amount to $05,000. Tho fire
caught In the house whom oil and lan-tom- s

aro kept and spread rapidly. A
strong south wind wns blowing and
drove tho flames toward the freight of-

fices and passenger stntlon, which
caught fire several times, but chemicals
quickly extinguished the blazo theie.

Frank I) Hums, station agent, said
that the property loss would bo about
$50,000, not Including tho cars which
weio destroyed. There wero 13 ears
burned tu the running gear, They
wore estimated to bo worth with their
contents, nbout $15,000, All of tho
property is fully covered by Insurance.
Among the cniH destroyed was ouo
which contulned 00,000 pounds ot lea
vulued lit $8,000.

HUGE INCREASE IN

SAVINGS DEPOSITS

Growth of $7,539,2!) 1 in Vermont

Banks, According to Reprtrt

of State Commissioner. I

Newport, Oct. 7 F. C. Williams,
Vermont bank commissioner, In his
nnnunl report to tho General Assem- -

lily, states that four trust companies
have been organized and opened for
business the pnst year: Tho Oranltn
Trust company nt Hnrdwiek, tho
Quarry Savings Panic & Trust com-
pany ut Parre, the Valley Savings
Hank Trust company at North Troy
and the Essex Trust company nt Essex
Junction. The Essex Trust company
did not open for business until after
the 30th day of June, so Its statement
does not appear in the commission's
report. I

Tho total deposits of the banks at !

tho close of business, Juno 30, 1913,
were $S7,02fi,704.80, being: an increase
for the year of $ i,539,2'j J. SO, which Is
much the largest Increase In any year
In tho history of tho State. This In-

crease Is divided us follows: The
twenty-on- e mutual savings banks
liavo Increased $3,1S1,513.00, and the
thirty-thre- e trust companies which
have aavlnga deposits have increased

The number of depositors has In-

creased The number of Vermont
depositors has Increased ?,3G9 and tho
number of it depositors has
Increased I 2.83 The amount ot de-
posits bv residents of Vermont linq !n.
crcriR(,(, jC.GCfi.C0.3S ; the nmount ot
(I(,,)osl,s uf I11)n.rcsdpnts lV3 iriUrcusr.d

haviur: mote loan two tliniiinii.l !ol.
lm-- each of deposits has Increased
1.S39. and the amount of s'lch deposits
has Increased $5.103,1$. 79. The State
hunka have paid to the State of Ver- -
mont In taxes dining- th'j yenr, $577,- -
37S.20, being an increase over the pre-
vious year of $11,597.11. The banks
have paid depositors In Interest dur-
ing the year, $3,01 R.733.S0, being an
Increase of $291,7S3.3S over the pre- - '

vliins year. "

Dividends paid stockholders of trust
companies have decreased -. The
rate of surplus to deposits has increased
over one per cent., due to the change in
the law which requires accrued Interest
to be figured In determining surplus
Nineteen of the mutual savings banl.s
paid depositors at the rate of four per
cent. Interest on deposits, and two paid
3i per cent. Thirty of the trust com-
panies paid Interest on deposits at the
rate of four per cent, per annum, one at the

'

rate of 3T, per cent, and one three
for six months and 3', per cent, for

six months, and one paid two per cent
on commercial deposits.

SURPLUS iXD TAXES.
The ratio of surplus to depo.-lt-s ha not

Increased as much as good banking re-

quires, and as repeatedly stated in past
reports, "It Is Impossible to mnke any j

appreciable Increase In surplus while de- -
posits are Increasing so rapidly nnd
banks pay four per cell. Interest." The
very substantial Increase of surplus this
year Is due to the change In the law re-

quiring accrued interest to be computed
in estimating touplui. The demand for
money In the State has not Increased
dining the past year as rapidly as de-

posits, and It has been necessary for the
banks to continue loaning large amounts
on mortgages or purchase
municipal bonds.'

The amount of taxes paid the State of
Vermont by the banks the pnst year H
consldeiable over $.Vi,m. and an in- -

crease of $11,-9- 7 11 over the preceding
year. The average amount of deposits to
each rcldent depositor has Increased
$10.19, being now-- $112.7. A little over

of the gnln in deposits dur-
ing the past year Is In aecoiintM of more
than two thousand dollars each, but an
examination of the deposits in all the
State hanks discloses the fnct that a
very large proportion of the eighty-seve- n

millions of deposits Is owned by
people of small means.

Under the law It was neces.-ar-y for the
otllcers of State banks, under the supervi
sion of the bank cnmm'i'slojier, t.j ?rtfVl
deposit accounts during the y '.ir 1913 and
the month oi May was selected as tne pe-

riod in which to do that work. An exami-
nation of the report of these verifica-
tions In the past by the bank 'oniinis-.sinne- r

disclosed the fact that In very
many cases the work had not been lone
as thoroughly as a proper ndnilm.s'.ratloa
of the law requited, and an effort was
made this year to have the vcrlac'itlon as
effective as poHlhlu. A few b.i.iks did not
attach as much Importance to thU work
as did the bank commissioner, end did not
make as great an effort as was dclied to
make the veill'catlont. effective. A large
proportion of the hanks advcr'l-.'.- l for tro
return nf depositors' book.- - and sent per-

sonal notices to each depositor, nnd In
most cases the results w'o wry giatlfy-In- g.

I think the Inw should be changed
so as to give the bank commissioner full
nuthoilty to make nun wrlilciitPin of
deposits .is he deems proper.

INVESTMEN" f COM P. Nl ES.
The Legislature of I.H. pm'cJ Kt N'o. j

170, called the "lllue Sky Law," which re-

quires corporations, cop.i.'tliershlpi ani
associations to be by tha
bank commissioner before s, Pla-- ; or ofTer- -

Iiil-- for sab rtuln lnv.'-.ueut- s or sce.iii- -

ties This act went Into efftii April 1,

lal" . and between that date and .Inly 1,

40 Investment companies w llcensid
The object of the law was to prevent ihu
sale or offering for sale ,u Vermont of
worthless securities, nnd by the act the
bank commissioner Is given very broad
discretion. "So far ns I am ali o to ludge

the law has worked well, and a great
i.rii.y people win, desired to ofic ?ciii.lt
securities for sale In Vermont, after mak-
ing Inquiries as to the conditions hav
withdrawn from the State. It Is yet ton
early to Judge as to the full b'Uieflts de-

rived, by the people of Vermont, from
the operation of this law, but I am In- -

cllned to think that It will he of ver
great benefit. I think, luwever, that the
law can be Improved I a fe adinenr..
ments "

A large part of the llrst halt of the
year 1913 was given up to the prepara-
tion for the veiitlcatlon of deposits? the
selection of iiroper persons to do the

and eMinilnatlon of depositors' nccounts.
"As have previously stated my

1 believe that It Is Important thnt
.he liability side of the more
thoroughly ami cnrefully examined than
Is possible for the commissioner
without more assistance."

Thu rapid increase deposits Uui'lug

BURLINGTON
Incorporated 154'.'.

THE PEOPLE'S BANK; NO

BY THE DEPOSITORS;
Thin

MANAGED IN THEIR

INTEREST.

Assets .. .S15.fi55.GG2.68

lluslnrs

Surplus held it n ctinrnn.
Km

toi fund n ore fhnn Sl.OOO.OOO.

Write for further Information

C. miaJlfc.
Henry Orornr, Vlcr-I'rrnlilr- Ft

IV. IVfry, 2na nt K.

RflONEY MAKE

SAVINGS BAN

Everybody knows this yet how few take .ulvaxi.
'ape of this fnct. The best way 1o sava ir, to open
an f.ccount with a ?trong ban!' maiT-itei- l by mov. whn-,- 0

honesty and bi'Rii:oss ability p.vr unrjuesl '.tv.ed.
This bank in a depository for: U'.e city nr.r! the nrsi

progressive buslr.ebn concema of the coiirrty. Oi.'c do',
iar opens u "avinrrs 'K count aro St" if.croit rato
fo'.M p v con1

afety Is the First Consideration
No money loaned at over G per cent. Safe depof-'i- t

boxes for rent at $3.00 in our Five and Burglary proof vault.
This Bank's surplus is over 9 per cent, of the deposits.

No money loaned to a trustee or officer.
WINOOSKI SAVINGS BANK, -4fy Su. It AVInoosM llli.ek. Orgiinlreit II jenrs.I L

Wlno.mki, L ' f)' lie mire on nre In Ilie Old Snvlnss Hunk.

4 B Tr 8? 69 Ir
This Rank will keep your money safely and pay you TWO PER

CENT. Checks or drafts can bo sent by mail. Bank
Hook sent by return mail

HOME SAVINGS BANK, 190 MAIN STREET

BURLINGTON, VERMONT.

Capital $.300,000. Surplus and Profits $.100,000.

F R. IIUHfinsS. Problem.
II. T. ItUTTEU. Cashier.

STOCKHOLDERS;

4cenf.
trmtnnclen

4

Vlre.Preildeat.

Interrupted
conditions

including hankrupt-le- s

bankruptcies,

continued

merchants

capitalization

RETENTIVE MEMORY
good always reliable and prove

payment your bills by cancelled check bet-
ter than memory test. check account does

proving and adds prestige valued
business asset. Carry your commercial bal-
ance bank.

CSTY TRUST COMPANY
Office Howard National Bank

Eroffnen in Bank, oder ubertragen
unter Zinsen ein

eroffnet. Lehren Kinder sparen.
jetzt.

the past few has made it very dlf -

llcult for the banks to their siir -

plus money In accordance with the laws
of Investment. In the past, some

municipal bonds,
with the that during the past
year there has been a very considerable
shrlnknKO In their value nnd some of the
officers have been very reluctant to
ehnrue off the depreciation, that
Inasmuch as the bonds would eventually

paid In full, It was not fair to rnm- -

itcl them to reduce their snrnlus,,,,,, )f rtenrociitlon. hut the law Is
very plain In that regard, and tho com -

mnd" an eflort this year to
all asjtlons

the
of business, .Itino The price placed

municipal bonds Is not entirely uni-

form, hut it wns to unl-fo-

a law proportion
of the municipal 'muds o'vii"d 'jy the
banks.

HRADSTREET'S WEEKLY
VERMONT TRADE REPORT.
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The showing thnt made
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IVMA.V,
II. S. WEED, AssUtant Cashier.

j usual period. Oeneral hardware
nnd paint dealers report demand fully ai
pood is usual. In knit Koods plant.-
labor Is fully employed anions
paper mills volume of trado has

by reason of short water
ply. Tho short or low water
aro said not to have as sovoro
year as they wo- -i a year

la flndlnp: n ready all
kinds and prices aro
vance of received vcar
Tne retail merchants renort S'i
tember trade and stato that fnl1 iroodH up'
In .'ieinanrt The huylne mll'lne.--)
Is revolted only fair, collo'.

ported montn. T"his ! small-
est of fallurea for September
nny yj iiurlni? juist seven yn,t
Thu ihl'.d quarter of present yeai
recorded 11 failures of a mercantile nn

,lute, 12 voluntary
with total liabilities of M1.27S.32 and as
sets of The third In ve

15 failures, which Included nine
with liabilities

$:2.t.0j and assets tH.fBO.97. The third
of this year ;dioved

number failures ouartcr since,

from fires, nffectlng firms wa-
il Inrcpr number of than noteei
during 1912, damage,

tremely dry condition of tho woods crow
drought. The third uti

this year shows a total number ol
nffectlng

with total damage of tS.iS.Mii

of comparison Mtmo quurt
year showed a lota' damage n'
suiting from whl.--

Hi ms. qunrtir 'list clou
only largest number or u n.1
greatest diimnge dollars since

Three domestic is w- e

iu'tei il during month ,..i?vd a
uallotal ot trcwiv.
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Is but not to the
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Sie Ihr Konto dieser
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II. T. HI TTI'.lt. Treasurer.
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liberal ndvanco over what noted for' seven forest fires of moment. These lit-th- e

same period last year, in fnct nioro'ter were largely attributed to ""

work; an examination of the tnnn aro for this of tho
while In progress, nnd the reports of are
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